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"TJT^E -^eTTeT #T TTH^Tg" 3TCTTO X ^ 

f^RRl <TT%a ^ 'Hflfcld s3q-ftfa *P 3TKTRI X ^ 07 $ 

^TgflfcR Rni vriidi % 3?fT sS'tl Pi+dfciftsd 'MH i-f H$l ^n^PTl : 

• g>r % 24 Yit ^ tffcrc ^5 ctfr ^-^Tr tp ng> 

^ff^?TT Hie snfr <i7Vii ■cuft^. 

• s?[ir 3 Rqc.ii 315^1 ^ ter £r, ^wtiepr ot 

^-3ti^ ^ ^ g?i gf^frWT ^th g^nr/ifTciH ^Vtt 

tjtfp qft wR 3 rzttc x *rs 09 (ip) 

cRTT (^3)i| ^T?fltR $P?JT v^llcll |t cRJT \3^ PlHfclRsd ?fiq if Mil v^RTT : 

*p) g>g#gT: 

gw rtcii wri cfj w eft ^ 1 % #r ^ ^r, 

#cjgr g?r ^ to & 3 ft? gr ^- 1 ^ t 
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mfe ^ SRT W ^F^tqscf^r, gqcTHSTRT^ 

*r gfcT^jci^i g>r iiw? ^ ^ qftww m wkit %. 

)^T 5^ fctfl g>f S3?RR $> TO ^WT TTTPS5 ^ Rftfo 

^ g^T foRT v?TT , M<T«ni %. 

5 , H'& ^1% Ref Rp'tfl eHH 3}<3R<?| «e|q[ 5fHK tlcA ^> *(15 iJIS<fc 3?t 
T3TT*FTT. 

sr) faft tfter: 

yiscD cblvjcW ^ 'Hftqi f^T vSTF^f 3?t d^Wsi ^Tf^R cfj 3R7 R 
^g^fcRPfl (TRfacT f^H 3Rfa ^ fot? £RT *WT faefifcfl ^T 
^r # B5er ^r, ter ft^Rsfr mi yfcrgfrRT ^tt *r srm& 
VHcll % eft y(cfijpi4l 'isi'^lQ f^ra?l ^ ^ Bf^TRRT 

3FR 'tlcbcll %. 

?>Ff >FTflET ft jjj$ fcfj'ttl Flfft *f>F >H5'W ft> BRT JJlS*b HlR^H 

yiftl ft ^fT IftRT RT 'Hcbdl %. 

S^aft tfift *nft fft>ftt eim cjft 3RRftr ftgr ^wr sraft ^ «n?r ^ 
wVit. 


arcurffl crrtta, P i Mdn ?w? ftftetfr A Pwcih ft ftsfer 



to06 ^tbh*trr cwr 1m sroiumwn 

Wf c^MciR, w ft^T ^ IftRT *RT %, R? TWftrT TFRR ^T ^slM 

Rft yffyjfcR'i % fc^ gneiH ^ftft mi fto?i ftft *rft ftqft ft Trafftci 
ft^R yHi u N^ v i <&\ 


^T8 07 ft W?htR fftRT *m ft cWT ^ft P t Hlclfeld WT ft *T5I ^m^TT : 

^T5 07 1m JFiroprS ?IRBT: 
iiw 

ttor ^r Rrfferaq Rwifcd si^t ^ mr #r yni u iM^ 

cE^n sfR sntfr ^g^ti Wri cp am-iR ^r >HHivim f¥m ^r 

g^cT^nT. 

TFWffnnfR^BRrr^ 

^RRtifR Pm % yfcrgfcRi nm #r ^ w; wp sttt ^i ^ 

ilRdRl* cf5 ^TTETR *R 7T^5 ^tT #R yHl u l'T-5I(^i) ^ cE^TT. 
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^5 «wi ari^fS ftfo ^ Twfera n3<t- araw xrv * sis 26 ^ srs oa) *r 
wt$R ft»n ^rar I <wt s$r l^r^rfcrf^Ri src % ^mpn: 

^ 7#fa T£E3*fr ^5 fWl ^ R7 ftmR ^TT - 

75T) ^ ^ ^ v3dRd BtcTT % W I ^Tctl m f^ToTFT ^ ^T- 

foqid?TT%3MTW 

<f>M ftdH dlt ftb4l T FTT I, ^T Tf^RT $5 7WE-T ^T 'dRiqi Rfe UpT 
^r-ftrfferqt, c^err f^r^T ^ f^%cT ^tft ^n^r 1^>m ^rtt % 

fr at?RPT ^WT amrfnr TTFR^f ^ TfTqftRT ^T- 

fefc fraiCTqill ^ 

aruiro ^ wtfcH fawn T^RnTiwT ^ ftnfcifad Traits ^r^tt: 


iliw. frcu ft m , wwm cWT tjphdmd i aw ararem twr srepfoi 

g#rcn?l ot trri - wt^n fteftftcr teF?i ^ ?itfr & 

^ fafeid sgqici $j> sjlTh tt^^r ^ fcite giffc# 


01. <FTO#5f #1 ^^^ ll/ ^ T dyftlM/iJ I^ Mqwi W 3Rf^H ftHfclfeft l ^ ?f^P ^ 
ftwn 3|I *i<fkti $ : 


^ H# vwfti* 3 rrui ^r ^tt m^i s#^cf I forcer 7RTRicn/%*?ftiq 


^sT) yif^lcl ^ ST 7 T didyul ^T ^Tf 3 Tcf^T 3 #T$cf I f^FR^f c^ ftdch 

^ TR^TT, ^ntlqi'Tl TR^TT ^ wfe TR^TT, RW % 

m\wlwp tlrR $ 7RRR, ^7 $ 5#^R, REfR £ Tl tefr mi 
HPtOT) % 7FRR cj| ^d^fWW'Wdl ^ ^TO/fcjto jnf^rfcf c|5T 
37d7^Mf^#=r *#R I 3fl7 W 3R^ TR^TT $ 1%cf ^7?[ 

cZltoyRR^TR^f c^ 71^? ^5 Hw Rfed % vtT 3T?R^ TR^fT ^ 'd^cldd: "Jn 

^Rf5cT: tep fid T^T t. 
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02 . : 

Vi. 

Vi) 3n^ : qfc cf^ ^leTC ftgft cfc v?#T T^RT^JT g?f ^Wf>TM cf>T TOftcT gTOTT 
qTSTO qg^W ^ q? fttflftcT TOS^T, f^-Ftr qq Tlcff 

^FTRlf^T, (W'krl FTK TOTT TOT tFR#T ^ *TOT ^TWT^T 
TOTT ^T ^T ^T, v^[ qg^M SRT WWI q? f^TT ^Tiq, qq*qfoT ^ 
TO TOT TORT qq znfeff qTOTT #TT. 

^r) -$m vm ^Mr ^ : tm qqq ^rfrifo ww ^q ^ (i) ^ 

3FJfTR f^ q^T STTciq^T q* cb^'cTTsf q>^?l c^TT c^T ^ 

ftrqgftr'T grVft qtr g? Tjfxe ^nsT .totM ^ q &t *r ^W#iq g?r ftg>i 
3Tt2ttoT g?i Tf%n gqr^qpfc TOto? gr^r gg 3Tf£rg>rc to ^ftfcT 5 
TO^rteqMr. 

q) afi^Wft gn atfcR £nfa : ^rgrcftTq g?t ftgft ^ vgftq ^ 

qq fViq 3Tfrfq ^FTT. 

^t) fcppfi, faftgtf m\ ftfcrtr m 3rf7icR toMt wit v$i Mftcr to 
wfc&i cj?r Tgn cfvd tott qfcrgfcT viftcn (terror) 3#Tfrgq,i956 g?r ^ 
TOrte artenafr tot TOcR arrofa tot^t q^T ■ftqqt qrq^T arfcrftro, 1956 %> 
^q^tr, gfcrgfcT tot f^ror stfoftm, 1992 tott ajcnfa tot*t q*r 
ftqqT TOTT fefaqtfl, TOT TOT^JcT qq^j TOTT ^ ^T-ftM, faq^T qq 

f^RT^T TOTT f^TTTf^tr cf5 3FfTTePT ^ qp? #! TO#q ^T cf> TOR ^T 
TTlf^TeT fcpqT vJTT^rqT. 

^) !WR : ^leRftiq q?t fW WR ^ TORFft wfe STO TO- 

^ #fE-flf^cT cT^TT ^ c^T cj?T ^TT^?T. 

q) srifcuRW afrrorfoiRnq : qg*#q ym fa^rg? vti ^q^rcr ^r gqr^ 
qqr^r ^ ^rq yf&qi<*w5 afrqTsnf^Trq tott ^ytiMtt f^rfer gr^r gq 
qrtoRT^qr. 

cF5) 3n^qq: qfe g^ ww f«T?T?t ^ qrftq totcr g?i ^frorcn g>r to^?t grorT 
q^rTT % ^T ^T TO#q ^NT TO-WT q* 1^TOftf%cT TO^St, teRtr qq Ylcff 
qrqRrf^,gq^qqNTOgTOTOqf^^qro ^tot^t 
tott ^r, g^r qg^r ?nt wwt qq f^qr qgq, qg^g ^5 
to tort gq snte grqqT #n, 



[ ll—TSTTS 3(ii)] 


HTOT 'JpT TFJm : 3TCTTVK T n' 


5 


^5T) WTW faroifWi: WT ^ftfcr ^3>q? ^ ^ (1) %> 

3^fK te ^ ^p¥i teter chilli ?wt wrte cj3 ^ c^r W 
fWM «55VfT vitr to ste ?fj£. $> qtf £r tptwtt ter feg 

arte fr ^ tt%tt ^terror? to% to fete c^rr 3 #itor 

WT^ftfcT$5 TO^fii#IT. 

*r) fitey Iran to 3iftm £nfa : ^wdi $\ ter % m^r & «r£ % 
Pi left 'R^eT TOf^fcr 3ifclH pVll, 

m ftfopfi <WT ftttfi TO anjRTcR : 3TdfM WT cfjT fofifar TO 

^ Tg^rr ct^TT y f^ g fcT -^htt cf^f^TTO^) 3ri^ter ( l956 wfecr 
^5t steart cptt srcMcT *te ^ ftter, tof?i arfepTror, 1956 ^ 
stefr, yfcrgfcT mi ferf^r arbiter, 1992 mi arete toti^ te 
ftetrc^TiWte, 3T^r teller TOf^r ^ wrte 3?r tefr ^ 

ferftetr m\ te n Pte r %> approH ^ws£\ wte wtpt ^ wt 

* nftd ten trite. 

^) TO^ rj 5 thtc : ter g*rR (£f artert to- 

WT tef^cT TOR cWT oFT $ tJTOTcTO ^\ ^ TOVU. 

^) ^ftMIRqTO d f mqiftiMHi : wte c5 5 m Ptedp ^ site 

*ite cp te srftecR^ ^frwrtete cwt fteiPte Mite ter to 
entente 

i. ftefafe i d *rteT 3 grforfeT ft Mftter b te? ?rroRdi/tereteT ar?K^T 
*j?t3rgj#%; 

35) cj^Rlrlcfj 'H^WT ^TTO'ffe 'B^TT 3>T aicK u i 

^®r) tefiro^r 'dwr ^r tor 1 ^ bwt c^t aid^i 

*7) Cfji^c ^WT % 'dSWTO^P TOT^T 3>I 3TrR^T 
*T) WTCTO^RTJ? TOPtf % cter te 31eR^T 

ii. f^f^fcld^dte^3r^Rfrr^%: 
to TOn^Tte^Vftef 

^sr. tecjffc^ wn^rtefter 


in. 


aftsiOTV aftwiRiiwn! : tjawfcr fc 5^1 f^ro ^r rfr smft 

* j*K gfib^w* ^mnf^rmr jm, ^ 

snteR te. 
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04. m amro: 

i. yzicfe <7>T 3I^FT Wdl 3T^T & fefl? TfTdM %if f*RT 

Wl ^fWT3Tt 37^ ^TWI 37e7f%cT <3?t 3TfRfcT % ufr \ J <W^ & 

ii. STcT^t ^f5 3j HFT TfWT <£l ^c?f5 ?RTT 

ym 3P?T cJJ^TT ^FTT. 

05. xprw%51 ift ^oRftn/wsrai v? arwrim: 




Is!) 

*0 


ante^r: ^era’fcri eft srwfe W* %> ?*sgg> 

W^T %> w W^T g^cT ^FT 3TP?W 3>T 3n&H ^T ^ 

W>dl %. 


^rftfa tra aiftre ce ^Wfh if> ^r afrftft 

^ fVR 3jfrR ^TCT. 

TOtcR 3 tcf 3PjqrcR . srcft Rftra ?ft arwrffa ^ & 





cPT ar^loid ^TTBW : 


• ^r ^TTcfr ^fr, ^nsfr, & f*re^ eft 

wfd^Rd cFS^rT §g PtMfftd wji^c $ frifd^-g^r y'tga cf»Mi, 

^T*ft ^ ft 'dQJdl %. 


• WTfd WFTT ^RTfte ftft cnfe XJc*J5, Z^m TfiZi, ftft Y$&f> 

znfcsmmzi 


• ^41 ft '<fts( <A^dl yHl u M^ 1 ^TRT 

• ftft WN-JI CM ^7-^eTR ^T ^W u l WIM* ^ Wt 


^r) <!wirci5rnij<*r«ft*rr# . d^'Hiai/'^loi'<RiH ^f> 3f+^4 u l ^5 

-m m^u^R <ft fft4 YTfftftr *ft cnq^r <e^tt w^\- 

■®) yfoan«*w 3fm«iift<wik! : ij<w#5t $p srasr ^rr^) *ft vdq^id ?ft 

^FTT% % fefg yf&qicHib 3t[qrntedN ^TI ftvil^l ^T ^>1 

yif^l^M^FTT. 
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, t?to» 5t ^Wftra giCTra vn ^r qfctere: 

flH'Mfa jH 33 *3ratTP[ fcfl? 3Tfczrra VlMf PlHlcifara ^5, 

fa% fstf ytfc wir*« te 17 im tot % *nft?r ten ^rai *: 


aft^n^v vii. 

OT17. Wraft#T TOWT 3 

ftfecT fatfi ^n?T q? rth ft$r Art to> vi ste tsj^t 

^ WI^GT ij c&PWift^M TOTO % uff WfK\ 

tM *F5T toto M sttt tow*to q* ^nfi ^ *ncT ftrs#T$*ti ^ 

qf^r & TOT- TOT ^FT^fT 6fm TORT-TOW W f^TT-Myit cTTO 

qftq^ apjror #n. 

^ftfcl^i itm$m xjqfafofr3T&ZTRI11 TOTfcH : 

TOTO^cR/^Jnfcrar vr ^ ^tot, a«ri qro fc ftnj graran 
TTfafcTa *Rc» 3IKTPT )lfc«nf5*PTO«3(01)* TOrtlTO ftWT ^TRfT «WT 

5. <& toh : 

01. Pigfow 


TO^Rtf^teR/ywVi<# 'wftfci 3 >t qro Pi^sncb t^n 'TOptt 

f^RT^f arferero 6 totto 3*fT 3tre ^ g*jej fr^i<£> ( artero 

*&> TOyfctfafo, zfcmvR ^ ^ mfcrfrT, srtecw ^ tow 

FPW arfero ^r sifcfftcR tow, qtr sm wfecr wfecF#rfvrF%'3TO 
^nftfcT% TO $ W!T SJTTTO TTlfteT^ft. 


["??. 4863/99/^.‘'ft./T*H. ^ TT&./160] 

^ stf^p'^fStii 
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OTC EXCHANGE OF INDIA 
NOTIFICATION 
Mumbai, the 18th November, 1999 

AMENDMENTS TO THE BYE-LAWS OF 
OTC EXCHANGE OF INDIA. 

(As approved by the Board of OTCEI at its meeting held on March 12, 1999 and . 
by SEBI vide its letter dated September 9, 1999). 

S.P, 1172 (E),-AMENDMENTS TO CHAPTER VII OF THE BYE-LAWS RELATING TO “DEAL¬ 

INGS ON THE EXCHANGE" FOR DELETIQilQF THE WORDS ‘COUNTER RECEIPT^! AND ‘SALES 
CONFIRMATION SLIP'. : 

Clause 11 relating to Tradable Documents to stand deleted. 

Clause 13 relating to signing of CR/SCS to stand deleted. 

Clause 14 relating to signing of CR/SCS by Representative Member to stand deleted. 


AMENDMENTS TO CHAPTER X OF THE BYE-LAWS ON “NORMS FOR 
CLIENT BROKER RELATIONSHIP”; 

Clause 07 of Chapter X of Bye-laws relating to Transactions, Due Dates and 
Settlements stands amended and shall read as follows: 

• The Member must issue to the client a Contract Note for all transactions within 24 
hours of the execution of the contract, 

• The Member shall deliver the securities/make payments to the client within two 
working days of pay out by the Clearing entity/Exchange, unless the client has 
requested otherwise. 

Clause 09 (a) and (b) of Chapter X of Bye-laws relating to Closing out of Clients 
Account stands amended and shall read as follows : 

a) Purchase Transactions 

A Member may forthwith close-out the transaction(s) of a buying client by selling 
the securities, on non-receipt of full payment within two days of the Contract Note 
having been issued or before pay-in day (as fixed by the Exchange for the 
concerned settlement period), whichever is earlier, unless the client already has an 
equivalent credit with the Member. 

Any loss on the transaction(s) incurred in this regard, can be met from the margin 
money of the client standing with the Member. 

Any profit arising therefrom shall be paid to the client after deducting service 
charges. 

b) Sale Transactions 

A Member may forthwith close-out the transaction(s) of selling client, by effecting 
purchases of the securities, on his failure to deliver the securities sold alongwith 
the valid transfer deeds within 2 days of the Contract Note having been delivered 
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by the counter, or before the delivery day, (as fixed by the Exchange for the 
concerned settlement period), whichever is earlier. 

Any loss on the transaction(s) incurred in this regard can be met from the margin 
money of the client standing with the Member. 

Any profit arising therefrom shall be paid to the client after deducting service 
charges. 


AMENDMENTS TO CLAUSEtSt 06 AND 07 OF CHAPTER XI OF THE BYE¬ 
LAWS RELATING TO TRANSACTION, DUE DATES. SETTLEMENTS AND 
CLOSING OUT OF CONTRACTS : 


Clause 06 stands amended and shall read as follows : 

Clause 06 Tendering of Payment and Share Certificate 

Buying investors shall tender payment for securities bought and selling investors 
must give delivery of Share Certificate(s) for shares sold to the respective Member 
at the counter where the transaction is entered. 


Clause 07 stands amended and shall read as follows : 

Clause 07 Forwarding of Share Certificate 
In case of Sale by client 

The Members shall receive the Share Certificate/^) alongwith the duly executed 
transfer deed/(s) from the client and submit the same to the Clearing Corporation 
based on his net deliverable position. 

In case of Purchase by client 

The Members shall after receiving the securities pay-out from the Clearing 
Corporation, deliver the Share Certificate/(s) to the client based on the actual 
purchases made by the client. 


AMENDMENTS TO CHAPTER XIV OF THE BYE-LAWS RELATING TO 
DEFAULT AND COMPENSATION FUND : 


Clause 26 sub-clause(b) of Chapter XIV of the Bye-laws on Default and 
Compensation Fund stands amended and shall read as follows : 

26. Certain claims not to be entertained 

The Default Committee shall not entertain any claim against a defaulter - 
b) Which arises out of a contract in respect of which comparison of accounts has 
not been made in the manner prescribed in these Bye-laws, Rules and 
Regulations or when there has been no comparison if a Contract Note in 
respect of such contract has not been rendered as provided in these Bye-laws, 
Rules and Regulations. 


3^s~/ 
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AMENDMENTS TO CHAPTER IIl-A OF THE BYE-LAWS PERTAINING TO 
NORMS FOR TRANSFER AND SURRENDER OF MEMBERSHIP/ 
DEALERSHIP 

The Chapter stands amended and shall read as follows : 

III-A. TRANSFER AND SURRENDER OF DEALERSHIP, MEMBERSHIP AND 
SPONSORSHIP. 

Subject to such terms and conditions as the Relevant Authority may prescribe from time to 
time and to the prior written approval of the Relevant Authority, conversion or transfer of 
the legal status of a Member/Dealer may be effected as follows : 

01. Membership/Dealership/Sponsorship of the Exchange can be transferred in 
the following two ways : 

a) Transfer by way of sale means transfer wherein the Membership/ Dealership vests in 
an absolute different entity. 

b) Transfer by change of status means and includes transfer/conversion of legal status / 
upgradation of Dealership/Membership from individual entity to corporate entity, 
partnership entity to corporate entity, corporate entity to a subsidiary/group company, 
Dealer to Member, Dealer to Sponsor, Member to Sponsor and Sponsor to Member, 
where the controlling interest in the transferee entity vests in the hands of the same 
individual/groups of shareholders who jointly or severally hold controlling interest in 
the transferor entity. 

02. Transfer by way of Sale 

A. Sale of Dealership : 

a) Application : A Dealer desirous of transferring the Dealership of the Exchange by way 
of sale shall make an application to that effect to the Exchange alongwith such fees, 
deposits, processing charges, transfer charges and other monies in such form and in 
such manner as may be specified by the Exchange from time to time, subject to the 
criteria, terms and conditions prescribed by the Exchange from time to time. 

b) Recommendations of the Dealer Selection Committee : The Dealer Selection 
Committee shall process all the applications made in accordance with sub-clause (1) 
above and shall make such recommendations as it may deem fit in this regard to the 
OTC Committee. The Dealer Selection Committee reserves the right to review/reject 
applications for sale of Dealership in favour of the transferee. 

c) Final decision of the OTC Committee : The decision of the OTC Committee in 
respect of the transfer by way of sale of the Dealership shall be final. 

d) Compliance with rules, regulations and statutes : The transferee entity shall be 
admitted as Dealer on the Exchange only after fulfilling the prescribed selection 
criteria and compliance with all relevant requirements of the Securities Contracts 
(Regulation) Act, 1956 and Rules thereunder, provisions of the Companies Act., 1956, 
Securities and Exchange Board of Act, 1992 and the rules and regulations framed 
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thereunder, any other related statutes and the Bye-laws, Rules and Regulations and guide¬ 
lines of the Exchange. 

e) Processing Charges : The processing charges for the sale of fhe Dealership shall be 
paid to the Exchange, in the form and manner as maybe prescribed by the Exchange 
from time to time. 

f) Procedural formalities : The Managing Director of the Exchange shall have the 
authority to prescribe the procedural formalities and guidelines to give effect to the 
above. 

B. Sale of Membership : 

a) Application : A Member desirous of transferring the Membership of the Exchange by 
way of sale shall make an application to that effect to the Exchange alongwith such 
fees, deposits, processing charges, transfer charges and other monies in such form and 
in such manner as may be specified by the Exchange from time to time, subject to the 
criteria, terms and conditions prescribed by the Exchange. 

b) Recommendations of the Member Selection Committee : The Member Selection 
Committee shall process all the applications made in accordance with sub-clause (1) 
above and shall make such recommendations as it may deem fit in this regard to the 
Board of the Exchange. The Member Selection Committee reserves the discretion and 
the right to review/reject applications for sale of Membership in favour of the 
transferee. 

c) Final decision of the Board of Directors : The decision of the Board of Directors in 
respect of the transfer of the Membership by way of sale shall be final. 

d) Compliance with rules, regulations and statutes : The transferee entity shall be 
admitted as Member on the Exchange only after fulfilling the prescribed selection 
criteria and compliance with all relevant requirements of the Securities Contracts 
(Regulation) Act, 1956 and Rules thereunder, provisions of the Companies Act., 1956, 
Securities and Exchange Board of Act, 1992 and the rules and regulations framed 
thereunder, any other related statutes and the Bye-laws, Rules and Regulations and 
guidelines of the Exchange. 

e) Processing Charges : The processing charges for the sale of the Membership shall be 
paid to the Exchange, in the form and manner as maybe prescribed by the Exchange 
from time to time. 

f) Procedural formalities : The Managing Director of the Exchange shall have the 
authority to prescribe the procedural formalities and guidelines to give effect to the 
above. 

03. Transfer of Dealership/Membership by way of Change of Status : 

i. Transfer of Membership/Dealership by change of status is allowed in the following 
cases: 

a) Transfer fiom individual entity to corporate entity 

b) Transfer from partnership entity to corporate entity 

c) Transfer from corporate entity to a subsidiary/group company 

d) Transfer from subsidiary/group company to holding/group company. 
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ii. The following transfers are not permitted : 

a. Corporate entity to Partnership 

b. Individual entity to Partnership 

iii. Procedural formalities : The Managing Director of the Exchange shall have the 
authority to prescribe the procedural formalities and guidelines to give effect to the 
above. 

04. Transfer of Promoter Membership : 

i. Promoter Members of the Exchange are allowed to transfer their Membership to such 
entities as maybe permitted under the prescribed guidelines and/or directives of the 
Exchange, without having to pay for acquisition of separate Membership. 

ii. On approval of transfer, the transferee entity would have to pay the annual fees, 
processing fees and any other applicable charges. 

05. Surrender of Dealership/Membership of the Exchange : 

a) Application : A Member/Dealer desirous of surrendering the Membership/Dealership 
on the Exchange may do so by making an application to that effect to the Exchange 
and stating the reasons for the same. 

b) Final Decision of the OTC Committee : The decision of the OTC Committee in 
respect of the surrender of the Dealership/Membership shall be final. 

c) Compliance by Member/Dealer : The Member/Dealer seeking to surrender their 
Membership/Dealership shall comply with the following : 

• Submit an indemnity in the prescribed format indemnifying the Exchange 
against any future claims, liabilities, losses, proceedings that may arise in 
respect of the activities of the Membership/Dealership. 

• Pay all pending dues like annual fees, turnover fees, SEBI fees, etc. 

• Obtain ‘No Due Certificate’ from SEBI. 

• Surrender the SEBI registration certificate and the sub-broker’s registration 
certificate for cancellation. 

d) Refund of Fees by the Exchange : The Exchange, on approval of the surrender of the 
Membership/Dealership shall refund to the Member/Dealer only those amounts which 
have been stated as being refundable, like Settlement Deposit/Base Minimum Capital. 

e) Procedural formalities : The Managing Director of the Exchange shall have the 
authority to prescribe the procedural formalities and guidelines to give effect to the 
above. 

AMENDMENTS TO CHAPTER VII OF THE BYE-LAWS PERTAINING TO DEAL¬ 
INGS ON THE EXCHANGE’ : 

The following clause hereinafter called Clause 17 is incorporated in Chapter VII 
providing for Trading in Dematerialised Mode : 

Chapter VII, Dealings on the Exchange. 

Clause 17. Trading in Dematerialised mode 

Notwithstanding anything contained hereinabove, dealings on the Exchange in one 
or more of the trading segments can be effected in the dematerialised mode. The 
nature of such dealings will be as per the guidelines and circulars prescribed by the 
Exchange from time to time in conjunction with the SEBI guidelines and circulars 
as may be issued from time to time to that effect. 



[HTTI1—tsrr£3(ii)] 
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AMENDMENTS TO CHAPTER II OF THE BYE-LAWS PERTAINING TO 
COMMITTEES : 

Amendment to sub-clause (01) of clause 5 of Chapter II by incorporating provisions 
for the strength, composition and constitution of the Member/Dealer/Sponsor 
Selection Committee stands amended and shall read as follows : 

5. Member/Dealer/Sponsor Selection Committee 
01. Appointment 

The Member/Dealer/Sponsor Selection Committee with a maximum strength of 
six members shall be appointed by the Board of Directors and shall comprise of 
the Managing Director of the Exchange, not more than one public representative, 
not more than one SEBI nominee, not more than one OTC Committee member and 
not more than two additional members being such persons nominated by the Board 
to be known as ‘other nominees’. 
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